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Messrs. Denny, Pomray & Co. and
J.W. Davis & Co.
announce the dissolution of their firms on
MAY 1, 1922

and the formation of & new hrm
under the nameof

J.W. Davis & Company

succeeding to the business of the
ollowing firms:
Messrs. THOMAS DENNY & CO. Emablished in 1849
Mesinn. POMROY BROS. Established in 1878

Memna. ]. W. DAVIS & CO. Established in 138 ¢
Mesers. DENNY, POMROY &' CO. Esaablished in 1914

The partners of the new firm will be
(Gemaral Parrmary Spesial Pariners
Menn. A. W, ROSSITER Mewrs. THOMAS DENNY
WILLIAM B. POTTS" HENRY K,POMROY*
WILLIAM F. BURT F.L.RODEWALD*
R.A.SAUNDERS . CHARLES M. NEWCOMBE*

*Members of the New York Stock Exchange

-

J.W. DAVIS &° CO.
Meombars of the Noso Yook Slork Enchangs
Main Office : Uptown Office:

111 Broadway 111 Madisen Avenae
Telephone Rector j4fo Teieobone Marray Hill 45351

PRIVATE WIRKE CONNECTIONS WITH
PHILADELPHIA AXD CHICAGO

| Auenced In a spectucular manner by out-
| stde political rumors. The news of the

RUSSELL, MILLER & CAREY

Members Now York Stock Eschange
82 BROADWAY

We take pl re in ing that
Mr. Harry ForsyTH

Formerly Assistant Vice President of
e New York Trust Company
has this day been admitted
as a general partner in this firm

May 1st, 1922 Telephone Bowling Green 7644

ST .

We wish to announce that

MR. FRANK W. AIGELTINGER
MR. WILLIAM J. DENHAM

have this day been admitted to general partership
in our firm,

MR. HERMAN RUMPEN
retires from the firm as of this day

KiELY & HORTON

May 1, 19as 40 Wall Street : New York

i S——— A

W. J. Wollman & Company

Members New York Stock Exchange
120 Broadway . - New York

Take pleasure in announcing that

BENJAMIN N, FREENAN
CARL T. NAUMBURG
WILLIAM B. JACKSON

formerly Manager and Assistamt Managers of the
_Bond Department of Henry L. Doherty & Company,
have become associated as Manager and Associate
Managers of their Bond Department.

May 1, 1922

GOLDMAN, SACHS & CO.

ANNOUNCE THE REMOVAL OF THEIR
OFFICES TO

30 PINE STREET
NeEw YORK

MAY Asr. 1922 TELEPHONE JOHN 3440

L T -

nnouncement

THE UNDERSIGNED ANNOUNCE THE FOAMATION OF

HYDE, BUTLER & Co.

Incorporated

115 Broadway New York

TO CONDUCT A BROKERAGE BUSINESS IN AMERICAN
AND CANADIAN INVESTMENT SECURITIES

J. J. Hixpox Hyor
formerly with Pynchon & Co

Cyai. S. Butier
formerly with Kean, Taylor & Co.

Telephone Rector 4760
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RUSSOGERHANPAGT]BONDS IN NEW YORK STOCK EXCHANGE

BRINGS BERLIN BO0H‘

| Exchange Improves, Securl—i

ties Soar as Bolsheviki Be-
zin Real Buying.

Specinl Cable to ThAe New Youx Hpmaip.
Copyright, 1522, by The New Yors Hzmaup.
New York llnr-ll Baresa,
Berlin, April w.}
The Stock Exchange has been ir-

Russo-German treaty sent German ex-
change and securities upward effectively
gespite minor pessimistic rumors tend-
Ing to hold them down. The Bolshevik!
are doing some real buying in Germany
and by making much noise about it have
ereated an expectant atmosphere in
Germany's industry, The Sovlets have
rver 2,000 agents in Germany occupled
with commereial transactions.

1r. the money market there has been
a dollar slump resuiting from the re-
cent actlon of manufacturers in reducing
thelr dollar reserve for the purchase of
raw materinls abroad through the fear
of impending trade depression.

With orders coming In and prospects
for much business In th: next six
months manufancturers are again buy-
ing dollars, Ewvery one expects an
reventful crisis, but it is not lkely to
|enme in the immediate future as many
have predicted.

Banks throughout Germany are build- |
ing larger offices. They have acquired |
much real estate and they have mors
ready money for bullding than for
other enterpriscs. The Dresdener Bank
now proposes to build a skyscraper in
the center of Berlin. The Disconto
Gosellchart is building 8 skycraper in
Unter-den-Linden.

The Goerz Chemlcal Works show high
quotations as the result of large Japan-
ese und American orders. Deapite the
explosion at the Oppau Chemical Works
and the foreign customs barriers, the
Gierman chemieal Industry continues to
thrive, The dlsaster reduced the Oppau
output to one-fourth of what it was
in 1921, but at the beginning of this
vealr the factory resumed production.
The Leuna works, which in 1921 showed
a full output of nitrates and chemicals, |

chemical works also are handicapped
by the coal shortage.

German farmers are anxious lest thelr
crops diminish because of a shortage
of fertilizger. Dye concerns, however,
are making lavge profits, and the prin-
elpal works, notably the Hiechat Bay-
ern and Baden works, show profita
averaging between 20 and 20 per cent.
made in 1921, Because most German
firms Keep two sets of account books,
of which one f8 for the tax collector,
the real profits are presumed to be
much greater.

The Grisheim Chemleal Works sold
| thres patents to America for over $0.-
| 000,000 and will also participate in the
| profita made in America.

The eoal output in the Ruhr Valley.
both hard and soft. now equals the
peace time production. The production
of hard coal in March amounted to the
same 88 the production in 1813, Inferior
mine upkeep and reduced Individual
output is offset by an increase in the
number of miners.

THE WEEKLY CURB MARKET.

WEEK ENDED APRIL 29, 1822,
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ROBER'! S.Ross & Co.

Roserr S. Ross
Traomas D, CoNroy .
i HEwWLETT A, SEALEY
56 Pine Street

New York
Telephone John 2921
The above firm will take ovet the business of p
INCORFPORATED
Rosert S. Ross
President
Moy 1,1922
- i
| po— e = — = — i

Louchheim, Minton & Co.

Members New York Stock Exchange

Announce their removal to

111 Broadway

Telgphone Recior 7000

BRANCH OFFICES
Hotel Astor ' Waldorf- Autorh |
New York -

v

P

’ MACQUOID & COADY

(MEMBERS HEW YORK STOCK EXCHANGE)

ANNOUNCE

THEIR REMOVAL TO NEW OFFICES ON THE THIRTEENTH

FLOOR OF THE BROAD EXCHANGE BUILDING

25 BROAD STREET
NEW YORK
TELEPHONE BROAD 7654

APRIL 29, 1B22
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We beg to announce that

MR. StepHEN M. AMES

. MENMBER OF THE NEW YORK STOCK EXCHANGE

has this day been admitted to our firm
as a general partner

ARTHUR LIPPER & CO.
20 NEW STREET, NEW YORK

105G mm 100%
Gn.103Y, 10 10914

L Ry T
mu; lmt. :nu,

May 1st, 1922

We take pleasure in announcing the removal of our
New York Office to larger banking quarlers at

68 William Street
Telephome: John 1220

A. D. CONVERSE & Co.

INVESTMENT BANKERS

Philadelphia .Mew York

TE. 100

Han,

*3N,

g
a0,
a1,

Lawrence Priddy

announces the removal of his offices to
larger quarters in the Equitable Building,
Suite 1735-43, in order to care properly
for his rapidly expanding business.

May 1, 1922 Telephone Rector 0375

Fidelity - International Trust Company

“Resources over $25,000,000.00
Chambers St. & West Broadway

110 William St. (Cor. JohniSt.) . 17 Battery Place (Whitehall Bldg.)

.
OLICITS your account, guarantees to you
jﬂnmkmg and satisfactory

Notica In horaby I:I\u-n that the unrlln-r!hln
Fnr Hallabury, Wn;‘lllrgt Hlonn, lalt“t' of‘
Rropdway., Borongh o anhatian ow York

Ll Clty, haa thin day begn dissolved as of Aprll D“.d January ”" 'g;ﬁ'.‘ \NERT, O
. 1822, by mutusl consent, —

'z-na
Sem

SB=s
BuI3E:R

Dated, New Tork, May 1st, 1922,

g

DISSOLUTION NOTICH. THE Aﬂhsm Natlonal B
t the Cliy of Huff
NOTICKE of Now !orh In closing
SALISBURY, WORTH & SLOAN naw holders and nther creditors aof the

pruunl the notes and ether

GEO, B, JAH Y, THE Broadway an'ﬁ Bank of
HENT, BWHAJV n']T":R, located at the Cliy of Bnlfl'lo. in the Biate
BAMU HLOAN, of New York, s closin Ila l"l'll‘l'. MI n“
WALTER M, HAWE, holders ln other ¢

General Partners. l.lan ll‘l. rafore, nrlln na!l‘l:ﬂ
CHAS. L. EDEY, 3:',':.:{"”“""" Talms lmﬁ

Imtlon are, therefore, hereb g't.ln te

nmn:, Cashler.



